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The current 
life and times 
of a regulator



So, how are we 
doing?
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So; how are we doing with the international insurance sector?

In 2024 there have 
been 7 
cancellations thus 
far compared to 6 
in 2023, 3 in 2022 
and 7 in 2021



Mutual/Investment Funds

20232022202120202019Jurisdiction

22 27 22 22 24 Barbados

12,802 12,995 12,719 11,896 10,857 Cayman

8 8 8 8 8 Turks and Caicos

804 804 799 796 638 Bermuda



Source: TABLE 2.2 B-READY 2024 performance, by topic

Business 

Insolvency

Market 

Competition

Dispute 

ResolutionTaxation
International 

Trade

Financial 

ServicesLabor
Utility 

Services

Business 

Location

Business 

EntryEconomy

40.3942.6541.9056.3653.8661.4564.0162.1066.9174.08Bangladesh

45.4239.1761.6352.3457.5461.3769.6462.8144.3978.23Barbados

61.2352.2349.9246.9268.6556.4169.8759.5863.8355.73Bosnia and Herzegovina

38.4550.9256.0650.8868.2669.3063.5160.8556.7892.50Botswana

66.4064.3468.7859.9675.8268.5668.7281.1071.5192.08Bulgaria

19.6333.0961.7658.6057.6886.0368.4464.4549.0043.80Cambodia

40.8133.8438.4623.2834.8233.9849.9553.0244.9846.26Central African Republic

42.2432.5249.2343.3943.3144.2655.6743.4641.0447.48Chad

74.4964.8472.8557.7154.0275.1962.0874.9972.3888.62Colombia

45.0968.5559.9142.2273.9366.1458.7370.2272.9971.08Costa Rica

50.4434.6861.4453.3951.0842.1969.2858.8744.2163.82Côte d’Ivoire

76.4863.2471.8439.8684.7363.2875.6076.7776.2478.72Croatia

18.0149.5261.4543.0361.7270.9956.1965.5761.9045.86El Salvador

79.2264.6980.2470.7285.5961.5468.8972.7280.4090.75Estonia

43.4726.7650.6939.0138.5842.2049.2236.4333.4246.61Gambia, The

75.6554.9382.0968.5176.7274.9783.4673.0883.0180.08Georgia

64.9332.1954.8556.7856.2559.8668.5768.5260.3940.99Ghana

43.7164.1865.6156.0287.0458.6364.7169.3057.8696.58Greece

46.9157.8072.6770.5690.7769.9668.8177.7171.1785.49Hong Kong SAR, China

65.7563.1775.2059.3578.2380.7081.8764.4573.5285.81Hungary

56.9652.3464.2459.9164.5856.5172.2070.5568.0963.72Indonesia

6.7421.3839.8729.4042.1344.0553.6654.1948.4752.22Iraq

52.3152.7062.5446.5960.6570.6254.3571.9267.3764.83Kyrgyz Republic

37.0225.5350.1060.1961.3954.3062.6956.0545.9376.44Lesotho

35.7739.9047.7151.6654.8350.6650.6835.0442.4462.35Madagascar

So; how are we doing more broadly?



Market 
Considerations 



Key Market Themes

Economic Volatility: 

Inflation and fluctuating interest rates 
will continue to impact the cost and 
availability of traditional insurance, 
driving more companies to consider 
captive insurance as a cost-effective 

alternative.

Natural Catastrophes: 

Increasing frequency and severity of 
natural disasters will push businesses 

to seek more tailored risk 
management solutions, including 

captives, to better handle these 
unpredictable events.

Geopolitical Risks

Evolving geopolitical tensions and 
regulatory changes will influence the 

global financial landscape, making 
non-traditional risk-mitigation 

techniques attractive for multinational 
companies looking to manage diverse 

risks across different regions.

Technological Advancements: 

The integration of artificial intelligence 
(AI) and advanced data analytics will 

enhance risk assessment and 
management capabilities within 

captives, making them more efficient 
and effective.

Social Inflation:

Rising litigation costs and increased 
claims severity, driven by social 

inflation and third-party litigation 
funding, will make traditional 

insurance more expensive and less 
predictable, encouraging the use of 

risk-mitigation structures.

Market Conditions

The ongoing hardening of the 
traditional insurance market, 

characterized by rising premiums and 
more restrictive policies, will continue 

to make captive insurance an 
attractive alternative for many 

companies.



Regulation

Increased regulatory 
requirements as a 
result of global risks 

New requirements 
involving AML/CFT

Increased focus on 
governance and 
operational risk  

Implementation of 
IFRS 17

Focus on market 
conduct



New Initiatives to the 
Regulatory Landscape



Recent Initiatives – The Impending Launch of a New 
FSC Website



Continued 
Review and 

Strengthening 
of Regulatory 
Frameworks

a) Continued review of legislation within the relevant 
jurisdiction and reform as needed to improve 
enforcement frameworks as needed.  New Investment 
legislation and work towards legislation dealing with 
innovative products and structures

b) Creation of a framework to deal with innovative products 

c) Issuance of guidance documents on risks identified as 
impactful on the companies’ operations in the non-bank 
financial sector. Coming soon Market Conduct; 
Operational Risk Management; Business Continuity; 
Capital & Solvency.

d) Regular review of reporting requirements for registrants. 
Whether looking at the regular statutory reporting 
requirements or ad hoc requests for information from 
the regulator, the industries’ cooperation in submitting 
relevant information allows for better assessment of the 
sectors and provision of information on risks and other 
issues that may benefit companies’ abilities to meet 
customers’ needs.  

e) Strengthening of research capabilities as a means of 
picking up on current and emerging risks that may affect 
industries either directly or indirectly.



Enhanced Systems

a) Incorporation of digitalization efforts into the operations to allow for more effective 
provision of services including the ability to assess data submitted and to conduct 
the quantitative analysis needed to identify risk exposures to the sector. This also 
allows for better testing of risk scenarios as needed.

b) Development of human resources to provide better quality service at a higher level. 

c) Review of existing processes to improve efficiency as a means of improving the 
services provided to registrants. 

d) Development of service standards to improve accountability of the regulator.



Stakeholder Engagement

FOCUS ON ENHANCED 
COMMUNICATION AND ENGAGEMENT 

WITH STAKEHOLDERS

EDUCATION OF PUBLIC AS AN 
INCENTIVE TO REDUCE EXPOSURE TO 

RISK

INCREASED COLLABORATION WITH 
OTHER REGULATORS AND 

INTERNATIONAL AGENCIES 



Thank you for 
listening!!
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